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winamdebare statiis mizania ganxilva
imisa, Tu ras warmoadgens sabanko bazari
da bankebs Soris konkurencia, ra komponen-
tebisgan Sedgeba sesxis saprocento ganakve-
Ti, raTa saSualeba mogveces ufro kvalif-
iciurad SevafasoT sasesxo ganakveTebis
donis ganmapirobebeli faqtorebi da davi-
naxoT misi Semcirebis realuri gzebi.

statiaSi aseve asaxulia sabanko siste-
maSi konkurenciis amsaxveli sxvadasxva faq-
tis saerTaSoriso WrilSi warmodgenis mcde-
loba. statiis bolos gamokveTilia sesxeb-
is saprocento ganakveTebis Semcirebis sami
gza, romelTa ganxorcielebis mimarTvas,
SesaZloa, mniSvnelovani efeqti hqondes.

analizis Sedegad SeiZleba ramdenime
daskvnis gamotana: 1) sesxebze saprocento
ganakveTebis Semcireba xarjebis arsebuli

struqturis pirobebSi rTulia. Tumca, arse-
bobs xarjebis nawilis klebis potenciali,
rac materializaciis SemTxvevaSi, sesxebze
procentebis klebaSi aisaxeba; 2) miuxedavad
imisa, rom saqarTvelos sabanko sistemaSi
koncentracia didia, konkurenciis done sak-
maod maRalia. konkurencia zRudavs momgebi-
anobas, rac naTlad aisaxeba kapitalze amon-
agebis istoriul dabal doneSi; 3) qveyanaSi
maRalia sakredito riskebi, romelTa fasi
sesxis saprocento ganakveTSi ideba da daax-
loebiT 4 procentiT zrdis mas. sakredito
riskis Semcireba SesaZlebelia bankebSi riske-
bis marTvis funqciis ufro metad daxvewiT;
4) kapitalisa da likvidobis sazedamxedve-
lo moTxovnebis cvlilebas sasesxo ga-
nakveTze sxva faqtorebTan SedarebiT umniS-
vnelo gavlena aqvs.

Sesavali. sabanko sistema warmoadgens
ekonomikis erT-erT umniSvnelovanes seqtors
yvela saxelmwifoSi. zogadad, met-naklebi
intensivobiT, yvela fizikur da iuridiul
pirs gaaCnia Sexeba finansuri saxis saSuamav-
lo institutebTan. es urTierToba gansakuT-
rebiT did rols iZens ganviTarebul qvey-
nebSi, Tumca igive iTqmis ganviTarebad da
gardamavali qveynebis mimarTac. udaoa is
faqti, rom bankebi arian umTavresi agentebi,
romlebic uzrunvelyofen msesxebelTa da
meanabreTa dakavSirebas; isini aadvileben
kapitalis gacvla-gamocvlas da mniSvnelo-
van rols TamaSoben ekonomikaSi, ramdenadac
axdenen resursebis gadanawilebas ekonomikis
sxvadasxva seqtorebSi. xelisufleba, Tavis
mxriv, aseve atarebs finansur politikas

ekonomikisa da sabanko sistemis regulireb-
isaTvis.

saqarTvelom ganicada mniSvnelovani
ekonomikuri da politikuri transforma-
cia bolo ori aTwleulis ganmavlobaSi.
saxelmwifos mier kontrolirebadi eko-
nomikuri sistemidan qveyana gadavida Tavis-
ufali sabazro ekonomikis sistemaze, saqar-
Tvelom ganaxorciela farTo masStabiani
ekonomikuri da finansuri reformebi zog-
adi ekonomikuri mdgomareobis stabilizaci-
isa da mamoZravebeli sabazro Zalebis Camoy-
alibebis mizniT.

aRniSnulma reformebma SezRudes sasa-
qonlo da finansuri bazrebi, moaxdines saxe-
lmwifos mflobelobaSi myofi sawarmoeb-
is restruqturizeba da privatizeba glo-
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baluri konkurenciisamdi maTi gaxsnis miz-
niT. gardamavali fazis farglebSi finan-
suri seqtorebis gaZlierebisa da restru-
qturizaciis paralelurad gaumjobesda sa-
banko-finansuri servisebis regulireba, rac,
Tavis mxriv, gaTvlili iyo stabiluri eko-
nomikuri zrdis SesanarCuneblad da saba-
zro Zalebis Camosayalibeblad. saxelmwifo
bankebis privatizebam da Sida da gare saba-
zro produqciaze garkveuli SezRudvebis
dawesebam gazarda iseTi komerciuli banke-
bis ricxvi, romlebic operirebdnen araefeq-
tur erovnul bazarze, riTac gamoiwvies
Rrma cvlilebebi konkurentunarian saban-
ko sistemaSi.

finansuri bazrebis reformireba da
liberalizeba gaTvlilia saqarTvelos fi-
nansuri da sabanko sistemebis gaumjobese-
baze. deregulirebam da liberalizebam,
romelsac Tan sdevs teqnologiuri ganvi-
Tareba, mniSvnelovnad Secvala saqarTve-
los finansuri servisebis industriis
konkurentunariani struqtura.

ukanasknel xanebSi sazogadoebaSi xSir-
ad saubroben sesxebis saprocento ganakveT-
ebis Semcirebaze. specialur literatura-
sa da mediaSi gavrcelda azri, rom sabanko
seqtorSi konkurenciis dabali donis gamo,
saqarTveloSi saprocento ganakveTebi xe-
lovnurad aris gazrdili1.

dabolos, mzardma akademiurma interes-
ma sakiTxis mimarT da sabanko seqtorTan
dakavSirebuli kvlevebis simcirem gamoi-
wvia Cveni motivacia gardamavali qarTuli
ekonomikis sabanko seqtoris konkurentunar-
ianobis SeswavlisTvis.

Cveni kvlevis mizania ganxilva imisa, Tu
ras warmoadgens sabanko bazari da bankebs
Soris konkurencia, ra komponentebisgan
Sedgeba sesxis saprocento ganakveTi, raTa
saSualeba mogveces ufro kvalificiurad
SevafasoT sasesxo ganakveTebis donis gan-
mapirobebeli faqtorebi da davinaxoT misi

1 ix. magaliTad: m. xaraziSvili, sabanko kreditebze maRali procentebi inflaciis bralia: qveyanaSi
bankebs Soris konkurentuli garemo jer kidev ar aris Camoyalibebuli /http://abg. org.ge/docs/
rezonanseinterest_rate.pdf.
2 valdebulebebis mozidva bankebs saSualod 6,72 procenti ujdebaT, Tumca radgan sesxebis nawili
kapitaliT finansdeba, saboloo sesxis ganakveTs valdebulebebis xarji mxolod 5,38 procentiT
aZvirebs.
3 sesxis Ziri Tanxis sakredito danakargi bolo 10 wlis ganmavlobaSi saSualod 3,5 procentia. am danakargis
da masze daricxuli procentis dasabalanseblad bankebma sesxebi 4,1 procentiT unda gaaZviron.
4 uzarolobis wertilSi igulisxmeba saprocento ganakveTi, romelic bankebs sasurvel ukugebas
moutans kapitalze.

Semcirebis realuri gzebi. aqve gakeTebu-
lia sabanko sistemaSi konkurenciis amsax-
veli sxvadasxva faqtis saerTaSoriso Wril-
Si warmodgenis mcdeloba. statiis bolos
gamokveTilia sesxebis saprocento ganakveT-
ebis Semcirebis sami gza, romelTa ganxor-
cielebis mimarTvas, SesaZloa, mniSvnelovani
efeqti hqondes.

kvlevis Sedegebi. rogorc kvlevam
gviCvena, bankebma sesxebze fasis dadebisas
unda gaiTvaliswinon yvela xarji (maT
Soris kapitalis xarjs) da riski, romlebic
am sesxis gacemasTan aris dakavSirebuli.
esenia: kapitalis xarji, valdebulebebis
xarji, likvidobis xarji, fiqsirebuli aq-
tivebis xarji, saoperacio xarjebi (xel-
fasebi, marketingi da a.S.), saprocento risk-
is xarji da sakredito riskis xarji. am
xarjebis gadasafarad banks gaaCnia rogorc
saprocento, ise sakomisio Semosavlebi.

xarjebis struqtura, 2012 wlis mdgo-
mareobiT, mocemulia 1-el diagramaSi.
sesxze saprocento ganakveTis formirebaSi
yvelaze did rols saoperacio xarjebi
asruleben (8,1 procenti). SedarebiT mcire,
magram sakmaod mniSvnelovania moziduli
saxsrebis Rirebulebis xvedriTi wili (5,38
procenti)2. aseve mniSvnelovania sakredito
riskis wonac (4,12 procenti)3.

bankebma sesxebi im procentSi unda gas-
cen, rac bankis aqcionerebs kapitalze sa-
survel ukugebas moutans (saqarTvelos
erovnuli bankis gamokiTxvaze dayrdnobiT
dasabegri mogebis sasurveli ganakveTi
kapitalis 15 procentia). Tumca, realurad
2012 wels sabanko sistemam bevrad naklebi
mogeba miiRo. es, erTi mxriv, gamowveulia
imiT, rom bankebi 2012 wels sesxebs uzaral-
obis wertilze4 ufro iafad gascemdnen,
xolo meore mxriv, maTi kapitali da likvi-
doba sazedamxedvelo moTxovnebs aWarbeb-
da da bankebis finansur efeqtianobas am-
cirebda.
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bankebma dafinansebis struqturaSi unda
SearCion valdebulebebisa da sakuTari
kapitalis iseTi kombinacia, rac saSualo
Sewonil kapitalis xarjs minimumamde am-
cirebs. imis gamo, rom zogadad valdebule-
bebi kapitalze iafia, finansuri leverijis
zrda5 saSualo Sewonil kapitalis xarjs
amcirebs. Tumca, finansuri leverijis zrda
asocirdeba bankis riskianobis zrdasTan
da gazrdis investoris (rogorc aqcioner-
is, ise kreditoris) mier moTxovnil Semo-
savals – anu bankis xarjs. amis kargi maga-
liTia me-2 diagrama, sadac Cans, rom bankebs
romlebsac gaaCniaT maRali kapitalis koe-
ficienti, moeTxovebaT dabali sakredito
riskis xarji.

saqarTvelos sabanko seqtorSi kapital-
is xarji da valdebulebebis efeqturi xar-
ji (likvidobis moTxovnebis gaTvaliswi-
nebiT) erTmaneTisagan mniSvnelovnad ar
gansxvavdeba. Sesabamisad, sabanko saqmiano-
bis dafinansebaSi valdebulebebis wilis
zrdas, saSualo Sewonili kapitalis xar-
jze (WACC) umniSvnelo (an, SesaZloa, nega-
tiuri) efeqti eqneba.

qvemoT ganxiluli iqneba sesxis sapro-

5 leverijis zrdaSi igulisxmeba dafinansebis struqturaSi valdebulebebis wilis zrda.
6 wyaro: blumbergi (Tavisufali qarTulenovani enciklopedia vikipediidan), CDS spredi aris 5 wliani
sakredito defoltis spredi, xolo sabazro kapitalis koeficienti (procenti) aris bazris kapital-
izaciis Tanafardoba riskis mixedviT Sewonil aqtivebTan.
7 saqarTveloSi danazogis done erT­erTi yvelaze dabalia msoflioSi. saerTaSoriso savaluto
fondis monacemebiT, am maCvenebliT saqarTvelo 108­e adgilze imyofeba. msoflio bankis monacemebis
mixedviT, erToblivi danazogebis mTliani moculobis mimarTeba mTlian Sida produqtTan saqarTveloSi,
danarCen msofliosTan SedarebiT, erTerTi dabalia.

cento ganakveTis calkeuli komponentebi:
kapitalis xarji: sabanko sistemisaTvis

adekvaturi kapitalis odenoba riskis mixed-
viT Sewonili aqtivebis 8 procents Sead-
gens. am daSvebiT daTvlili pirveladi kap-
italis Rirebuleba mravldeba sistemaSi
kapitalis saSualo xarjze (igive aqcion-
eris mier moTxovnil amonagebze, rac 2012
wlis dekembris monacemebiT 15 procents
Seadgens). xolo meoradi kapitali, rac
riskis mixedviT Sewonili aqtivebis 4 pro-
cents Seadgens, bankebs saSualod 10 pro-
centi ujdebaT.

valdebulebebis xarji: 2012 wlis de-
kembris mdgomareobiT, sabanko sistemas
sakredito resursebis mozidva 6,72 pro-
centi ujdeboda. es ki sesxebs 5,38 procen-
tiT aZvirebda (radgan sesxebis mxolod
nawili finansdeba valdebulebebiT, danar-
Ceni ki – kapitaliT). saqarTveloSi, sxva
qveynebTan SedarebiT, valdebulebebis
mozidva, Zviri jdeba Semdegi sami ZiriTadi
mizezis gamo: bankebs Soris konkurenciis
maRali done, danazogebis dabali done7

(diagrama 3) da qveynis riski.
adgilobrivi resursebiT bankebis moTx-

diagrama 1. sesxis procentis formireba

bankebi da finansebi
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ovnis daukmayofileblobaze miuTiTebs aseve,
bankebis mier saxsrebis gare bazrebze Zie-
ba, rac bolo wlebSi ararezidentebis de-
pozitebis mzard tendenciaSi aisaxa.

arsebuli mdgomareobiT, sabanko siste-
maSi valdebulebebis xarji ar aris gr-
Zelvadiani wonasworobis wertilSi. amas
adasturebs Tundac is, rom erovnul valuta-
Si mozidul grZelvadian depozitebze
saprocento ganakveTi saSualod 11 proce-
ntia (likvidobis saWiroebis gaTvaliswi-
nebiT, efeqturi xarji kidev ufro metia)
da kapitalis 15 procentian xarjs mcired-
iT CamorCeba, miuxedavad imisa, rom erovnu-
li valutiT saxsrebi ZiriTadad mokleva-
diania da kapitali ki grZelvadiani, xolo
Semosavlianobis mrudi sakmaod cicabo.

rac Seexeba danazogebis donis zrdas,
ekonomikis ganviTarebasTan erTad, mas xels
Seuwyobs qveyanaSi sapensio reformis ganx-
orcielebac. danazogebis formirebis seri-
ozuli wyaroa agreTve sabanko seqtorSi
spredis Semcireba, anu dRes saqarTveloSi
sxvaoba depozitis procentsa da sesxis
procents Soris aris msoflioSi erT-erTi

diagrama 2. kapitalis adekvaturoba da dafinansebis xarji6

yvelaze didi da es tvirTi realurad aris
is, rac amcirebs Cvens danazogebs. grZelva-
dian perspeqtivaSi, ekonomikisa da danazoge-
bis zrdis kvaldakval, mosalodnelia val-
debulebebis xarjis Semcireba.

qarTuli bankebis sakredito reitinge-
bi, qveynis reitingis gaTvaliswinebiT, sak-
maod maRalia. Sesabamisad, qveynis reiting-
is zrdasTan erTad, kidev ufro gaizrdeba
bankebis Sefasebebic. yovelive es xels
Seuwyobs moziduli saxsrebis (rogorc
valdebulebebis, ise kapitalis) Rirebulebis
Semcirebas da gaaiafebs sesxebs.

likvidobis xarji: likvidobis saze-
damxedvelo moTxovna – 30 procenti sakma-
risia likvidobis riskebis gadasafarad.
amasTan, SesaZlebelia likviduri saxsrebis
Semosavlian aqtivebSi dabandeba, rac lik-
vidobis xarjs SedarebiT amcirebs.

fiqsirebuli aqtivebis xarji: aRniSnul
xarjs saqarTvelos erovnuli banki afasebs
rogorc moziduli saxsrebis Rirebulebi-
sa (fiqsirebuli aqtivis yidvisTvis bankma
unda moizidos resursi) da ZiriTadi saSua-
lebebis eqsploataciis xarjis jams.

8 wyaro: Economic Indicators: Gross National Savings(% of GDP) 2012/ http://www.economywatch.com /economicstatistics/econo-
micindicators/Gross_National_Savings_Percentage_of_GDP/2012/;http://www.economywatch.com/economicstatistics/economicindica-
tors/Gross_National_Savings_Percentage_of_GDP/.
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administraciuli xarjebi: sesxis proce-
ntis formirebis didi nawili modis saope-
racio xarjebze (xelfasebi, sakonsultac-
io xarjebi, sareklamo xarjebi da a.S.). 2012
wlis dekembris mdgomareobiT, isini wli-
urad sesxebis 7,1 procents Seadgenen (fiq-
sirebuli aqtivebis xarjis CaTvliT, – 8.1
procents). saprocento ganakveTebis spre-
dis9 maRali done metwilad, bankebis mcire
masStabis gamo, administraciuli xarjebis
siWarbiT aixsneba. xolo is faqti, rom spre-
di igive moculobis sabanko sistemis mqone
qveynebisasac ki aRemateba, ZiriTadad
gamowveulia faruli xarjebis ararsebo-
biT (e.w. cashback - ebi)10.

saprocento riskis premia: sxva Tanab-
ar pirobebSi, rac metia vadianobis gepi
saprocento ganakveTebis mimarT mgrZnobi-
are aqtivebsa da valdebulebebs Soris, miT
ufro metia saprocento riskis premia. Zalze

diagrama 3. mTliani danazogi / mTlian Sida produqtTan8

9 saprocento ganakveTebis spredi gulisxmobs sxvaobas sesxebisa da depozitebis ganakveTebs Soris.
10 rogorc CvenTvis cnobilia, am qveynebSi sesxis gacemis procesi moicavs garkveuli pirebisaTvis
(kredit oficrebisTvis Tu ufro maRali donis TanamSromlebisTvis) msesxeblis mier araoficialuri
Tanxebis gadaxdas. unda aRiniSnos, rom saqarTvelos sabanko seqtorSi korufciis praqtikulad ar
arseboba sesxebze faswarmoqmnis analizis mxriv mniSvnelovani faqtoria. rodesac saubaria saerTa-
Soriso Sedarebebze, SesaZlebelia iyos SemTxvevebi, roca oficialuri ganakveTi realurisagan gansx-
vavdeba (am SemTxvevaSi ar igulisxmeba gansxvaveba nominalursa da efeqtur ganakveTebs Soris), risi
mizezic korufciaa. TavisTavad, obieqtur mizezTa gamo, am faqtoris raodenobrivi Sefaseba rTulia.

uxeSi SefasebebiT, SegviZlia vTqvaT, rom
saqarTvelos sabanko sistemisTvis sapro-
cento riskis premia saSualod sesxis 1
procentia.

sakredito riskis premia: saqarTvelos
sabanko sistemaSi, istoriulad gacemuli
sesxebis 3.5 procenti yovelwliurad ukan
ar brundeba. es imas niSnavs, rom bankebma
sesxebi 4,1 procentiT ufro Zvirad unda
gascen, raTa miiRon igive Semosavali, rasac
am 3.5 procenti sesxebisa da maTze daricx-
uli procentis xarjze miiRebdnen. sakredi-
to riski riskebis marTvis meTodebis gaum-
jobesebasTan erTad droTa ganmavlobaSi
unda Semcirdes. Tumca, sakredito risks
wlidan wlamde axasiaTebs sakmaod didi
meryeoba da sakredito riskis dabali done
ramdenime wlis ganmavlobaSi ar unda iq-
nas aRqmuli am riskis Semcirebad. sakredi-
to riskis Semcirebas sWirdeba bevrad ufro

bankebi da finansebi
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grZelvadiani da fundamenturi cvlilebe-
bi.

sakomisio Semosavlebi: sesxebidan miRe-
buli sakomisio Semosavlebi 2012 wlis de-
kembris monacemebiT wliurad sesxebis 4.55
procents Seadgens. sxvanairad rom vTqvaT,
es Semosavlebi 4.55 procentiT amcirebs
sesxis nominalur ganakveTs11.

miuxedavad imisa, rom herfindal-hirS-
manis indeqsiT12 (rac koncentraciis akade-
miur sazoms warmoadgens) saqarTvelos
sabanko sistema SeiZleba sakmaod koncen-
trirebulad CaiTvalos (HHI=2178)13, rac
damaxasiaTebelia mcire ekonomikisa da
mcire safinanso sistemis mqone qveynebi-
sTvis. bankebis mier sasurveli masStabis
misaRwevad da efeqtianobis gasaumjobese-
blad es aucilebelicaa (masStabis ekonomi-
is xarjze) da ar SeiZleba calke aRebuli
CaiTvalos monopoliis an oligopoliis
indikatorad.

aRsaniSnavia, rom HHI indeqsi mxolod
koncentraciis maCvenebelia da koncentra-
ciasa da konkurencias Soris pirdapiri
korelaciis arseboba aucilebeli ar aris.
xSirad or moTamaSesac SeuZlia iseTi mZaf-
ri konkurenciis Seqmna, rom Tavisufali
konkurenciis modeli iqnas miRweuli (ma-
galiTad, bertrandis duopoliis modeli)
da, piriqiT, dabal koncentrirebul indus-
triaSi SeiZleba karteluri da oligopo-

11 saqarTvelosa da aRmosavleT evropaSi, aseve Cvens regionSi moqmedi komerciuli bankebis standart-
uli saoperacio tarifebis Sedarebis mizniT, 2012 wlis seqtemberSi saqarTvelos erovnuli bankis
momxmarebelTa uflebebis dacvis ganyofilebam Caatara Sesabamisi kvleva. internetiT xelmisawvdomi
resursebis garda, gamoyenebul iqna saqarTveloSi moqmedi saerTaSoriso sabanko jgufebis wevri
bankebis mier mowodebuli informaciac. erTmaneTs Sedarda CexeTSi, sloveniaSi, latviaSi, belorusSi,
ruseTSi, ukrainaSi, moldovaSi, somxeTSi, yazaxeTsa da saqarTveloSi moqmedi erTi da imave sabanko
jgufis wevri Tvrameti bankis monacemebi. gaanalizebul iqna ramdenime scenari, rogoricaa, magaliTad,
fizikuri da iuridiuli piris mier angariSis gaxsna, momsaxureba da sxvadasxva operaciebis warmoeba
erTi wlis ganmavlobaSi. aseve, fizikuri pirebis mier sadebeto baraTis gaxsna, momsaxureba da
sxvadasxva operaciebis warmoeba erTi wlis ganmavlobaSi. miRebuli Sedegebis mixedviT, momxmareblis
mier wlis ganmavlobaSi gadasaxdeli sakomisios odenoba qarTul bankebSi bevrad naklebia sxva
qveynebTan SedarebiT. aseve gasaTvaliswinebelia is faqtic, rom Cvens xelT arsebuli informaciiT
korporatiuli SeTavazebis farglebSi bankebi momxmarebels standartulTan SedarebiT bevrad da-
bal tarifebs sTavazoben, rac xSir SemTvevaSi garkveuli momsaxurebebis sruliad ufasod miRebis
saSualebas iZleva. Tumca am kuTxiT sxva qveynebSi arsebuli praqtikis gaanalizebac aris saWiro.
aRniSnuli garemoeba sesebze saprocento ganakveTebis ufro maRal dones iwvevs.
12 herfindalherSmanis (HHI) indeqsi  bazris koncentraciis indeqsi, romelic Seadgens Sesabamis
bazarze yvela ekonomikuri agentis wilTa kvadratebis jams.
13 HHI>1800 miuTiTebs maRal koncentraciaze.
14 Anjan V. Thakor, Arnoud W. A. Boot. "Handbook of Financial Intermediation and Banking" Elsevier B.V. 2008.
15 "monopolisturi konkurencia" aris konkurenciis tipi, sadac bazris moTamaSeebi klientebs sTava-
zoben raime niSniT gansxvavebul produqts, ris xarjzec bazris moTamaSeebs produqtis fasze aqvT
garkveuli zegavlena [ix.: Paul Krugman, Maurice Obstfeld. International Economics: Theory and Policy. Addison­Wesley.
2008].

liuri qceva fiqsirdebodes. imisaTvis, rom
Segvefasebina ramdenad aris sabanko indus-
triaSi moTamaSeebis strategiuli qceva
konkurentuli, gamoviyeneT panzar da rosses
modeli14, romelic afasebs konkurenciis
dones H statistikis meSveobiT.

modeli aCvenebs, Tu rogor xsnis sapro-
cento Semosavlebis elastiuroba xarjeb-
is cvlilebis mimarT sabanko seqtoris
konkurenciis dones. H statistikis uary-
ofiTi mniSvneloba miuTiTebs monopoliis
arsebobaze; mniSvneloba 0-dan 1-mde inter-
valSi miuTiTebs monopolisturi konku-
renciis arsebobaze15; dabolos, rac ufro
axlos aris H statistikis mniSvneloba 1Tan,
miT ufro konkurentulia bazari.

saqarTvelos faqtobrivi monacemebiT,
2006 wlidan dRemde saSualo H statisti-
ka aris 0,69 (cxrili 1), rac imas niSnavs,
rom saqarTvelos sabanko bazarze, ganvi-
Tarebuli qveynebis msgavsad, monopolis-
tur konkurencia moqmedebs (diagrama 4).

me-4 diagramidan TvalnaTliv Cans, rom
bankebis raodenoba da maTi koncentracia
ar aris konkurenciis donis pirdapiri am-
saxveli.

qarTul sabanko sistemaSi maRal kon-
kurenciaze araerTi faqti miuTiTebs, ro-
melTagan gansakuTrebiT mniSvnelovania
Semdegi:
§ saqarTveloSi sxva qveynebTan Sedar-
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16 The World Bank. Financial Sector Operations and Policy Department. August 2003.
17 Competition and efficiency in a unified European banking market By Jacob A. Bikker. Edward Elgar Publishing 2004.

ebiT sakmaod maRalia mniSvnelovani person-
alis (key personnel) xelfasebi (diagrama 5).
§ saqarTveloSi maRalia bankomateb-

is da filialebis raodenoba (diagrama
6). centralur quCebze erTmaneTis gverdi-
Taa ganTavsebuli bevri bankis filiali.
naklebad mWidrod dasaxlebul regioneb-
Sic ki gvxvdeba erTdroulad ramdenime

periodi   statistika 

 

2006-2007 0.874 

2007-2008 0.849 

2008-2009 0.544 

2009-2010 0.566 

2010-2011 0.745 

2011-2012 0.543 

saSualo 0,687 

bankis filiali da bankomati. aRsaniSnavia
filialebis vizualuri mxare da servisi,
rac ganviTarebis mixedviT msgavs qveynebTan
SedarebiT saqarTveloSi gacilebiT maRa-
lia.
§ filialebiT yvelaze msxvili bank-

is 197 filialidan minimum 149 fexiT saval
manZilze mdebareobs 3 Sedarebuli konkuren-

cxrili 1. saqarTvelos sabanko sistemis H statistika wlebis mixedviT

diagrama 4. Panzar Rosses H statistika16, Herfindahl-Hirschman-is indeqsi (HHI)17 da
bankebis raodenoba qveynebis mixedviT
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diagrama 5. saxelfase xarjis wili mTlian saoperacio xarjebSi

tidan minimum erTierTi bankis filiali.
§ erTsa da imave savaWro obieqtSi xSi-

rad gvxvdeba ramdenime bankis eleqtronu-
li gadaxdis (POS) terminali, rac imaze
miuTiTebs, rom klientis eqskluziur (karte-
lur) momsaxurebaze bankebs Soris SeTanxme-
ba ar aris.
§ saqarTvelos sabanko sistemaSi war-

modgenilia msoflioSi bevri kargad cno-
bili banki Tu sxva safinanso instituti.
20122013 wlebSi am bankebis sias daemata
Turquli „iS banki”, Cinuri „Xinjiang HuaLing
Industry & Trade (Group) Co” da azerbaijanuli
„paSa banki”. aRsaniSnavia, rom qarTuli banke-
bis kapitalis 86 procentis mflobelebi
es organizaciebi da sxva ucxoeli investo-
rebi arian. xSir SemTxvevaSi msxvili sesxebi
gaicema mSobeli kompaniebis garantiebiT
da zogjer srulad Tu nawilobriv maT
mier finansdeba.
§ sakmaod xSiria konkurenti bankebis

mier sxva bankebidan klientebis gadmobi-
rebis faqtebi sesxebis refinansirebis gziT.
es faqtori kidev ufro gamwvavda saqarTve-

los erovnuli bankis mier winswrebiT da-
farvis sakomisios 2 procentiani zeda zR-
varis dawesebis Semdeg. es TvalSisacemia
gamZafrebuli sareklamo kampaniebiTac
(sesxebis portireba, 3 Tvis procenti saCu-
qrad da sxva).
§ konkurencias xels uwyobs momxmare-

belTa uflebebis dacvis wesi, riTac Sesa-
Zlebeli gaxda sesxisa da depozitis re-
aluri (efeqturi) saprocento ganakveTis
sxvadasxva bankebSi Sedareba.
§ konkurenciis maRal maCvenebelze

aseve miuTiTebs sindicirebuli sesxebis
TiTqmis ar arseboba, rac sakmaod xSiria
sxva qveynebSi.
§ swored konkurencia iwvevs market-

ingis maRal xarjebs, rac aseve TvalSi
sacemia Cveulebrivi moqalaqisaTvis. am xar-
jebma 2012 wels gadasaxadebamde wminda
mogebis 9 procents, xolo mTliani Semo-
savlebis TiTqmis 3 procents miaRwia. es
maCvenebeli SesabamisobaSia aSSs sabanko
sistemis analogiur maCvenebelTan (dia-
grama 7).
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§ bolo 8 wlis ganmavlobaSi saSua-
lo amonagebi kapitalze saqarTvelos sa-
banko seqtorSi mxolod 8 procentia. es
sakmaod Camouvardeba depozitis ganakveT-
sac ki, rac imaze miuTiTebs, rom bankebi
SezRudulebi arian konkurenciiT da fin-
ansurad gamarTlebul mogebaze bevrad
naklebs iReben.

miuxedavad imisa, rom saqarTvelos
ekonomikis dakreditebis done sakmaod da-
balia, sesxis momsaxurebis tvirTi TiToeul
msesxebelze sakmaod mZimea. rasac maRali
saprocento ganakveTebi da mokle vadianobe-
bi ganapirobebs. yovelive es ki, sesxis
yovelTviur Senatans zrdis. vadianobis
zrda, maRali saprocento ganakveTebis
pirobebSi azrs kargavs, radgan vadianobis
miuxedavad yovelTviur SenatanSi didia
da ar icvleba procentis wili, xolo Ziri
Tanxa umniSvnelod mcirdeba.

Sesabamisad, saprocento ganakveTebis Sem-
cireba sasurvelia ara marto ekonomikuri
ganviTarebisTvis, aramed aucilebeli wina-
pirobaa TviT bankebis Semdgomi zrdis misaR-
wevad.

amis miRweva ki ramdenime gziT SeiZle-
ba. yvelaze prioritetul da realur mima-
rTulebad SeiZleba dasaxeldes Semdegi:

1. saoperacio efeqtianobis gaumjobese-

diagrama 6. bankebis filialebi 100,000 srulwlovanze

ba, erTi mxriv, sabanko sistemis masStabis
zrdiT iqneba miRweuli (am mxriv sayura-
dReboa sabanko seqtoris mogebis cvlilebis
dekompozicia, rac seb-is 2011 da 2012 wleb-
is wliuri angariSebis sabanko seqtoris
momgebianobis nawilSia ganxiluli da
gviCvenebs, rom efeqtianobis zrdas yoveli
wlis wminda mogebaSi mniSvnelovani naw-
ili ukavia), xolo meore mxriv, Sida siste-
mebis optimizaciiT, maT Soris axali te-
qnologiebis danergviT (eleqtronuli gada-
xdebi, internet bankingi, mobail bankingi da
a.S.), aris SesaZlebeli.

efeqtianobis gaumjobesebas aseve xels
Seuwyobs sabanko sistemis kidev ufro meti
konsolidacia. Tumca, es ar unda asocird-
ebodes konkurenciis SezRudvasTan. piri-
qiT, konsolidacia gazrdis efeqtianobas,
warmoSobs bazris axal Zlier moTamaSeebs,
Seamcirebs bankebis xarjebs, rac saboloo
jamSi sasesxo ganakveTis klebaSi aisaxeba
da mosaxleobas sesxis momsaxurebis tvirTs
Seumsubuqebs.

2. sesxebis saprocento ganakveTebze
pirdapir gavlenas iqoniebs valdebulebeb-
is xarjis Semcireba. es ukanaskneli bune-
brivad moxdeba qveyanaSi danazogebis do-
nis zrdiT, raSic did wvlils Seitans sap-
ensio reformis ganxorcielebac. qveynis

bankebi da finansebi
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riskis Semcireba da sakredito reitingeb-
is gaumjobeseba xels Seuwyobs rogorc
ucxouri, aseve adgilobrivi resursis ga-
iafebas.

3. gamomdinare iqidan, rom saqarTvelo-
Si maRalia sakredito riskebi, riskebis mar-
Tvis funqciis gaZliereba bankebis mxridan
racionaluri da mo-salodneli nabijia.
riskebis marTvis ganviTarebis wasaxalise-
blad aqtiurad muSaobs seb-ic, rac saerTa-
Soriso gamocdilebis gaTvaliswinebiT
riskebze dafuZnebuli zedamxedvelobis
principebis mzardi gamoyenebiT gamoixate-
ba.

18 wyaro: leJava p. faswarmoqmna sesxebze da konkurencia saqarTvelos sabanko seqtorSi. ekonomika da
sabanko saqme,  2013. tomi I,  1,  gv. 39/ https://www.nbg.gov.ge/uploads/journal/2013/n_1/lejava.pdf.

daskvna. Catarebuli kvlevis Sedegad Sei-
Zleba ramdenime mniSvnelovani daskvnis gamo-
tana:

1. miuxedavad imisa, rom saqarTvelos sa-
banko sistemaSi koncentracia didia (rac zo-
gadad damaxasiaTebelia patara ekonomikisa
da mcire zomis finansuri sistemis mqone
qveynebisTvis), konkurenciis done sakmaod ma-
Ralia. konkurencia zRudavs momgebianobas,
rac naTlad aisaxeba kapitalze amonagebis
istoriulad dabal doneSi (bolo 10 wlis
ganmavlobaSi saSualo ROE 8 procents
utoldeba);

2. qveyanaSi maRalia sakredito riskebi,

diagrama 7. marketinguli xarjebi 18

PDF создан с пробной версией pdfFactory Pro www.pdffactory.com

https://www.nbg.gov.ge/uploads/journal/2013/n_1/lejava.pdf
http://www.pdffactory.com
http://www.pdffactory.com


191

romelTa fasi sesxis sapro-cento ganakveT-
Si ideba da daaxloebiT 4 procentiT zr-
dis mas. sakredito riskis Semcireba Sesa-
Zlebelia bankebSi riskebis marTvis fun-
qciis ufro me-tad daxvewiT;

3. kapitalisa da likvidobis sazedamxed-
velo moTxovnebis cvlilebas sasesxo ga-
nakveTze, sxva faqtorebTan SedarebiT, um-
niSvnelo gavlena aqvs.

4. sesxebze saprocento ganakveTebis
Semcireba xarjebis arsebuli st-ruqturis
pirobebSi rTulia. Tumca, arsebobs xarje-
bis nawilis klebis potenciali, rac, mate-
rializaciis SemTxvevaSi, sesxebze procen-
tebis klebaSi aisaxeba. amis miRweva ki ram-
denime gziT SeiZleba:

jer-erTi, saoperacio efeqtianobis gaum-
jobeseba, erTi mxriv, sabanko sistemis mas-
Stabis zrdiT iqneba miRweuli (am mxriv
sayuradReboa sabanko seqtoris mogebis cv-
lilebis dekompozicia, rac seb-is 2011 da
2012 wlebis wliuri angariSebis sabanko
seqtoris momgebianobis nawilSia ganxilu-
li da gviCvenebs, rom efeqtianobis zrdas
yoveli wlis wminda mogebaSi mniSvnelo-
vani nawili ukavia), xolo meore mxriv, Sida
sistemebis optimizaciiT, maT Soris axali
teqnologiebis danergviT (eleqtronuli
gadaxdebi, internet bankingi, mobail bankin-
gi da a.S.), aris SesaZlebeli.

efeqtianobis gaumjobesebas aseve xels
Seuwyobs sabanko sistemis kidev ufro meti
konsolidacia. Tumca, es ar unda asocird-
ebodes konkurenciis SezRudvasTan. piri-
qiT, konsolidacia gazrdis efeqtianobas,
warmoSobs bazris axal Zlier moTamaSeebs,
Seamcirebs bankebis xarjebs, rac saboloo
jamSi sasesxo ganakveTis klebaSi aisaxeba
da mosaxleobas sesxis momsaxurebis tvirTs
Seumsubuqebs.

meore, sesxebis saprocento ganakveTe-
bze pirdapir gavlenas iqoniebs valdebule-
bebis xarjis Semcireba. es ukanaskneli
bunebrivad moxdeba qveyanaSi danazogebis
donis zrdiT, raSic did wvlils Seitans
sapensio reformis ganxorcielebac. qvey-
nis riskis Semcireba da sakredito reit-
ingebis gaumjobeseba xels Seuwyobs rogorc
ucxouri, aseve adgilobrivi resursis ga-
iafebas.

dabolos, gamomdinare iqidan, rom
saqarTveloSi maRalia sakredito riskebi,
riskebis marTvis funqciis gaZliereba banke-
bis mxridan racionaluri da mosalodne-
li nabijia. riskebis marTvis ganviTarebis
wasaxaliseblad aqtiurad muSaobs saqarTve-
los erovnuli bankic, rac saerTaSoriso
gamocdilebis gaTvaliswinebiT riskebze
dafuZnebuli edamxedvelobis principebis
mzardi gamoyenebiT gamoixateba.
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Summary

The present article is to discuss the importance of
the banking market and the competition between the
banks, the loan interest rate of its components, to help
us with more skill to evaluate the level of lending rates
and the factors contributing to the reduction of real ways
to see her.

The article also made the banking system in the con-
text of international competition depicting various facts
submission attempt. At the end of the article outlines three
ways of reducing the interest rates on loans, of which
the appeal is likely to have a significant effect.

Analysis of the several conclusions: 1) to reduce
the costs of the existing structure of interest rates on

loans is difficult. However, there is potential for the oc-
currence of costs, which is the materialization of the
decline in interest rates on loans are recorded; 2) While
the concentration of the banking system is high, the level
of competition is very high. Limit the profitability of the
competition, which is clearly reflected in the historical
low level of return on capital; 3) the higher credit risks,
the price of the loan interest rate of about 4 percent
growth, and it is placed. Credit risk can be minimized by
banks in risk management function is more accurate; 4)
capital and liquidity requirements of the regulatory chang-
es in the lending rate compared to other factors have a
significant impact.
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